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NRB working on additional relief measures

The newly appointed Governor, commemorating the 65" Anniversary of NRB, announced that the following
arrangements were being undertaken to address the challenges in the economy due to the effect of COVID-

19.

In his address, Mr. Mahaprasad Adhikari highlighted the following policy level arrangements:

To provide concession on the interest to be paid by borrower during the 4™ quarter of FY 2076-77.
Facilitate the disbursement of working capital loans in those areas mostly affected by COVID-19.

To provide refinancing facilities to SMEs, tourism sector and other sectors mostly affected by the
COVID-19 maintaining provincial equality by amending refinancing procedures including possibility of
increasing refinancing fund of Rs 60 billion as required.

To simplify and ease disbursement of loans from banking sector.

Providing refinancing and rescheduling facilities to those existing borrowers who are affected by
COVID 19.

Extending period for the borrowers to repay their loan which are payable during lockdown.

For press release by NRB click here
For full speech of governor on the occasion of 65 anniversary of NRB click here

PKF Nepal Comments — These are policy measures outlined by the Governor in his commemorative speech. Itis
expected that NRB is working on the relief package to be announced soon under the above policy announcements
which would provide some relief to the businesses, industries and individuals mostly affected by the COVID-19
although it may not meet the expectations of the business community.

Disclaimer-The information provided by PKF T R Upadhya & Co. is intended to offer the user general information
and is not intended to replace or serve as substitute for any audit, advisory, tax or other professional advice or
service.

PKF TR Upadhya & Co., 124 Lal Colony Marg, Lal Durbar, Kathmandu, Nepal
Phone: +977 1 4410927 | 4420026 | Fax: +977 1 4413307 | Email: trunco@ntc.net.np | www.pkf.trunco.com.np

PKF TR Upadhya & Co. is a member firm of the PKF International Limited family of legally independent firms and does
not accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm or
firms.


mailto:trunco@ntc.net.np
http://www.pkf.trunco.com.np/
https://www.nrb.org.np/contents/uploads/2020/04/Press-Release-20770114.pdf
https://www.nrb.org.np/contents/uploads/2020/04/Governors-Speech-Commitment-20770114.pdf

